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AoxoaHocTb eBpoobauraumn YsricChb,

Unoteka 6aHka n HBY (9 ¢eB. — 06 man. 2024 no Bloomberg)

AoxoaHocTb eBpoboHA0B ¥Y3MCB, MnoTeka 6aHka 1 Y3HaubaHka, B %

s JoxoaHocTb 60HAOB A0 KOHAMKTA (23/02/22): UzSQOB - 6,4%
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» [oxoaHocTb eBpobOHAO0B Y3npomcTpoibaHka MpoW/y0 HeAento Havana
CO CHWMXeHUst (-0,002 M.M. OTHOCUTENBHO KOHLA MpejblAylien Hezaenu),
M K NATHULE AOXOAHOCTb YMeHblumnaacb A0 8,636%, TeM camMbiM 3aBepLIMB
HeJeso € yMeHblleHneM Ha -0,18 n.n.

» Y eBpoboHgoB Mnoteka BaHka Ha NPoOLW/ION Hegene AOXOAHOCTb CHU3UAACh
Ha -0,052 M.M MO CPaBHEHWIO C KOHLLOM Mpeablaylwen Hegenu. B natHuny
3 Mas T.I. 4OXOAHOCTb CHU3WAACb Ha -0,08 M.M OTHOCMTE/IbHO Hayvana Heaenu
n coctaBuna 7,959%.

» [JoxogHocTb eBpoboHaoB HBY Havana Hegenio C  noBblWeHMUA
(0,006 n.n. OTHOCWUTE/NIBHO KOHLA npowsion Hegenn). K KOHUYy Hepenu
aoxogHocte HBY pocturna yposHA 8,086%, 4to Ha -0,11 M.n. HUXe
HAYa/IbHOr O 3HAYEHUS.
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®oHA0BbLIN pbIHOK Y36ekncrtaHa

CoBOKYMHbIM 06beM TOProB B Mepuog 29-03 Masi COCTaBUA 27,77 MAPA CYM, U3 KOTOPbIX
25,72 MAPA CYM UAN 92,64% NpUXOAATCS Ha AOMI0 5 HUXKernepeunc/IeHHbIX KOMMaHWN.
Hanbonbwui 06bém TOpros npuwencs Ha <HAMKORBANK> ATB>
17,79 MApPA CyM unu 64,06%.

MJIPA CYM
<Urganch sharob>AJ | o,60

<0cTOBANK>JSC [ 2,15
<Muborak paxta tozalash>AJ [ 2,56
JSC <Uzpartamponaj> [ 2,63

<HAMKORBANK>ATE [N 17,79

3a oT4yeTHbIM nepuos 6blno coBepweHo 8 835 caenok, M3 KOTOpbIX 6 349 KK
71,86% npuxoaaTCca Ha AONI0 HUXEMNEpPeYMCIeHHbIX 10 KoMnaHuni. Ha Y3npomcTponbaHk
NMPUXOAATCA 3 534 CAENKM N0 aKLMSAM Ha CYMMY 124,89 MJIH. cyMm.
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Mo COCTOSIHMIO Ha 1 Mas T.I. HA MOMEHT 3aKPbITUS TOProB, LEeHa 3a OAHY NPOCTYHO aKLMO
Y3npomcTporbaHka bblna paBHa 10 CyMm.
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BantoTHbIN pbIHOK ¥Y3bekncrtaHa

O6MeHHbIN KypcC gonnapa K cymy n o6bEm Topros
Ha Y36ekckou pecnybankaHckomn BantoTHOM bupxe
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Ha npowson Hepene HauuoHasbHaa BaMoTa K Aonnapy ocsiabsia  Ha
-54,99 CyM (0,44%). Ha MOMEHT 3aKkpbITMs Ba/lOTHOM OUPXM KypC COCTaBAAA
12 675 CyM 33 A0/1)1.

Ob6bEéM TOproB Ha Ba/tOTHOM Bupxe 29-03 Masa cocTaBua 785,9 MAH A0A.
CLUA, uTO Ha 321,2 MJIH goan. 6onblue 06bEMA NpesblAyLLEN HeAENN.

Mo cocToAHMIO Ha 06.05.2024 I. BbIFOAHbLIA KypC ANS
nokynku USD HaceneHnem oTmeuyeH B OkTO 6aHKke Ha ypoBHe
12 700 CyM 3a Joaa. B ocTanbHbix 6aHkax Kypc cocTaBuA

12 730 CyM 3a 0.

BbirogHbiM KypC Ansi NpoAaXku Jonnapa Hace/leHUem

g OTMeueH B TypoH baHke 12 670 cym 3a 1 gos1. Huskwit kypc bbin
@ oTMeyeH B KAB Ha ypoBHe — 12 615 cyM 3a 1 A0/1.
G L
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BanoTHble napbl
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» C 23 ¢peBpans 2022 roga no TeKyLW M MOMEHT AO1ap NOAOPOXaa K pybsto Ha 13%, a eBpo —
Ha 7%. Takue pacyeTbl «[a3eTe.Ru» fan rnaBHbIM aHanuTuk CoBkombaHka Muxamn Bacunbes.

OH yTouHWA, 4yTO 23 deBpans 2022 roga goanap croun 81,2 pybns, eBpo — 91,7 pybasa. Mo
AaHHbIM Mocbupu, gonnap ctouT 91,75 pybas, eBpo — 98,3 pybas.

» «Takoe ocnabneHne pybsia He SBASETCS KPUTMYHBIM MO MUPOBLIM MepkaMm, OCOBeHHO
yunTbiBaa becnpeueseHTHbIM MacwTab caHKUUM B OTHOWeHUM PO 1 NoBbIWEHHbIV YpPOBEHb
nHnaunmn B Poccum B 3TOT nepuod. Tak, opuumnancHas MHPAALMSA 33 2022 rog COCTaBMAA
11,9%, 3a 2023 rog — 7,4%», — oTMeTMA Bacunbes.

AvHamuka EUR-USD
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» Mapa EUR/USD pacTteT TpeTblo Hegento noapsa, Habpas 3a 3To BpeMs Bcero 160 MyHKTOB.
Mapa Topryetcsi OKONO OTMETKM 1,0760 nepej 3akpbiTMEM HeZesan nocse Toro, kak bypHas
HeZens He CMOr/1a 3a4aTb LieHe YeTKOe HanpaB/ieHMe ABUXKEHUS.

» MNapa EUR/USD pocturna makcumyma 3TOM Hezenn Ha ypoBHe 1,0811 Ha doHe nybamkauum
NFP, Ho 3aTem oTcTynuaa k 1,0760. B cayyae npopbiBa Bbiwe 1,0840 y 6bikoB byaeT 6osblue
waHcos. Cneaytowast 061acTb CONPOTUBAEHNS HAXOAUTCSA B paloHe 1.0900, 33 Hel caeayet
1.0960. MNogaepxKa HAXOAMTCSA Ha 1,0700, U 3aTeM Ha 1,0660 nepes 0TMETKOM 1,0600.
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LleHa Ha 30/10TO 1 6BUTKOWMH

AvHamuKa ueH Ha 30/10TO
(3a yHuuio B goan. CLLA)
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Apyrve  pgparoueHHble  MeTaanbl  Hblan
HEeCKO/IbKO HEeOZAHO3HauyHbl Ha 3TOM Hejesne.
Obloyepc Ha cepebpo HeMHOro BbIpOC B
MATHULY W HacTPOeH Ha BTOPYIO Hejeno B
kpacHoMm uBeTe. OgHako Ha 3ToU Hegene
dbloyepc Ha nNAATUHY BbIPOC MOYTU Ha 6%,
OTCKOYMB OT TPEXHEAEe/IbHOr0 MUHUMYMa.

AVIHaMVIKa LeH Ha 6VITKOVIH
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Echn Ke Ha pbiHKe BO3HMKHET ¢&A3T, TO, Kak
oTmevaeT Tpengep nog ncesaoHMmom Titan of
Crypto, Bnocnegctemm ueHa BTC BbipacTeT B eLwLé
6onbluel cTeneHW 3a CYET AOArOro nepuoga
aKKyMynaumn.

LleHbl Ha 3010TO HE3HAYMUTEIbHO U3MEHWUNCH
B XOZ€e a3MaTCKMX TOProB B MATHWULY, TaK Kak
PbIHOK  OCTaeTC  HepacrnoJIOKEHHbIM K
XeNTomy MeTajly nepej BbIXO40M K/OYEBbIX
AaHHbIX no 3apabotHon nnate B CLUA, B TO
BpeMsi  KaK  MepcrnekTMBa  BbICOKOW U
A0NFOCPOYHOM MPOLLEHTHOW CTaBKW MpuBesa
30/10TO K HegenbHbiM noTepsM. CnoToBoe
301070  cTabuamsmpoBanocb Ha  YpoOBHe
$2302,72 3a YHUMIO, B TO BpeMs Kak ¢pblovepc
Ha 30/10TO C UCTEKAOLMM CPOKOM AENCTBUSA B
MIOHE HEMHOT O BbIPOC A0 $2311,45 33 YHLMIO.

TeM He MeHee, nepcrnekTMBa BbICOKOW W
ANVITENBHOM CTaBKM MJIOXO CKa3blBaeTCs Ha
30/10Te, NOCKO/1bKY yBenunuymBaet
a/IbTEPHATMBHbIE U3JEPXKM MHBECTUPOBAHUSA
B XenTbld MeTann. Mo mepe ocnabneHus
reonoIMTUYeCcKom HanpsXXeHHOCTU Ha
BanxHem Boctoke cnpoc Ha 3010TO B
KayecTBe «TUXOM raBaHW» UCCAKAET, 4TO
AenaeT  Xentblh  MeTann  YyA3BUMbIM - K
KonebaHUAM CTaBKMU.

AHanMTUK MaTTblo XalNeHs, CUMTAET, UTO KypC
6UTKOMHA OBHOBUT UCTOPUYECKUIA MAKCUMYM,
ecan npeogoneeT Hapbep CONPOTUBIEHUS Ha
oTMeTke $67 500. Eciv Mbl cpa3y He nNpobbém
nperpasy Ha ypoBHe $67 500, TO B TeyeHue
mMecsua Ha rpaduke  cdopmupyeTcs
peBepCcMBHbIM NaTTepH (nepeBEépHyTas roioBa
W NAeYmr, KOTopble Mbl HaCcTO BUAUM).

JTa CTPyKTypa CTaHeT OTAM4YHOW Gason Ans
BOCXOAAWEro  ABUXEHUs, —  Hanucan
XanneHg. lpu 3ToM aHaanTuk Yunnu By
Mo/1IaraeT, YTO Ha pblHKE BUTKOMHA COXPaHUTCS
BOCXOAAWLAA TeHAEHUMs A0 Tex Nop, Moka
KypC akTVBa NpeBblllaeT $59 500, MOTOMY YTO
Mo  3TOM  OTMeTKE  MPOXOAUT  JINHUS
CKONb3SILLEN CPeHEN 3@ CYTKM.
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U'eHbI Ha CbipbeéBbl€ TOBapbI

AvHamuka ueH Ha He¢Tb Brent

(3a 6appenb B gonn. CLLA)
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Tem He MeHee, UeHbl Ha HedTb TOprylTCs
3HQUMTENIBHO HWMXe MNATUMECAYHOro MaKCUMyMa,
AOCTUFHYTOrO paHee B anpene, MOCKO/bKY
OTCYTCTBME HEMeJJ/IEHHOW 3CKajauuuv  UpaHo-
M3panabCKOro KOHG/MKTa 3acTaBUIO TpensepoB
BblYECTb M3 CbIpON HedTU HEKOTOPYHO NMPemMuio 33
pUCK.

AviHamuka ueH Haras TTF,
(3a meraBaTT-4ac B 40A.)
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CornacHo gaHHbIM S&P  Global Commodity
Insights, obwee noTpebneHne npuposgHoro rasa
B CLUA Bblpocno Ha 7,3% N0 CpaBHEHWIO C
npeablaylien oTyeTHOM Hegenen. B xuaom u
KOMMepyeckom cekTope noTpebaeHune BbIpoC/0
Ha 38,2%, uTOo 6bINO 0b6yCnoBneHO 6osee
HU3KMMKM TemnepaTypamu. NMocTaBkM BbIpoCaM
Ha 1%.

LleHbl Ha HedTb Beyepom B NATHULY
BbIPOC/IN, MPepBaB JBYXHe/Ae/IbHYl0 M0A0CYy
Heyjay, W, HecMOTps Ha COXpaHeHue
reornoMTUYEeCKON HanpsixkeHHOCTH, Oblan
MNOTPSACeHbl YKpenaeHweMm Josisiapa nocae
BbIXOZa AaHHbIX N0 MHbAsumm B CLLA.

Mo CcOCTOAHMIO Ha 14:30 MO BOCTOYHOMY
BpemMeHu (19:30 no puHBMYY) dblovepc Ha
Brent Bblpoc Ha 0,3% A0 $89,85 3a bappesb, a
Ha West Texas Intermediate — Ha 0,4% a0
$89,38 3a bappesnb. Yucno HedTAHBIX
bypoBbix ycTaHoBOK, paboTatowmx B CLUA,
ynanao ¢ 511 A0 506, COr1acHO AaHHbIM,
ony6/MKoBaHHbIM B NATHULY
3HepreTuyeckon komnaHuen Baker Hughes,
YTO CTaNo cambiM 6O/bWUM Heje/lbHbIM
CHWXeHneM c Hosbps.

YMeHblleHne 4ucna OypoBbix yCTaHOBOK
MpoM3oWwno Ha ¢OoHe JaHHbIX, KOTopble Ha
3TOM HeZene nokasanu, 4to Aobbiua HedpTU B
CLWA ocTaetcs Ha peKkopAHO BbICOKOM
YpOBHe.

®bloyepcbl Ha npupogHbii rasz B CLUA
NnepexunBaloT CNOXHbIM Nepuos nepexosa
CO CTAapOro KOHTPaKTa Ha HOBbIM — pa3HuLa
LLeH 3a4acTyto OKa3blBaeTCs CyLeCTBEHHOW.
M, KOTOpbIM BUAEH Ha rpaduke, CBA3aH
KaK pas c 3TuM cobbiTmeMm.

Mocne cnaga axmoTaxa B HOBOM KOHTpakTe
ero LeHa MOXeT MnepenTn K KOoppeKLuUW.
MporHo3 EIA no cpegHewn LeHe Ha |l kBapTan
— $2 3a MMBtu.

EIA onybavkoBana exeHepenobHuin 0630p
PbIHKA NPUPOAHOrO rasa.

CnotoBasi ueHa Henry Hub 3a Hegento,
3aKOHYMBLLYIOCS 24 anpesisi, BbIpOCaa C $1,5
A0 $1,59 3a MMBtu. B 6onbwuHcTBe
KPYMHbIX LLeHOBbIX XaboB CTpaHbl CMOTOBbLIE
LLeHbl TOXE MOZAPOC/IN.
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HoBoctu

®PPC coxpaHuna cTaBKy Ha ypoBHe
5,25-5,5% rogoBbix

AkcnepTbl O3CP Ha3Banu rnaBHbIe
PUCKK ANA MUPOBON IKOHOMUKU

DepepanbHas pesepBHas cuctema CLUA (OPQC),
BbIMOAHSAOWAA QPYHKUMIO LeHTpasbHOro b6HaHka
CTpaHbl, MO UTOraM ABYXAHEBHOro 3acejaHus 30
anpens — 1 Mas OCTaBWAA YYETHYKO CTaBKy Ha
ypoBHe 5,25-5,5% rogosbix. O6 3TOM roBopuTCca B
npecc-penuse perynatopa. Ha takom ypoHe QPC
yAEpXMBaAeT CTaBky C WA 2023  roAa.
CoxpaHeHMe CTaBKM Ha MpeXHeM YpOBHE Ha
MapToBCKOM 3acegaHun QPC 6bi10 oxmaaembiM.
Mo cocTosiHMIO Ha 1 Masi PbIHOK OLeHWBan
BEPOSITHOCTb  Takoro  cueHapua B  97,5%,
CBUAETENbCTBYIOT A aHHble MHCTPYMEHTA
FedWatch, kotopbit paccunteiBaet 6upxa CME Ha
OCHOBaHMWM ¢bloYepcoB Ha CTaBKy. BeposiTHOCTb
MOHUXEHWUS CTaBKM HA 25 6A3NCHbIX MYHKTOB, A0 5—

5,25%, Tpenzaepbl OUEHWMBaAU AUWb B 2,5%.
OnpoweHHble Reuters SKOHOMMCTbI
NPOrHO3MpPOBasAM, YTO HA 3acedaHuu B anpesne

ctaBka QPC ocTaHeTcs B AMana3oHe 5,25-5,5%. B
coobueHmn no ntoram 3aceganns PPC otmeTnAa,
4YTO He BUAWUT LenecoobpasHOCTM B TOM, 4TOObI
COKpALLaTb LLeNeBon AMana3oH 40 Tex Nop, noka He
b6ysetr Oonblien yBepeHHOCTU B YCTOMUYMBOM
npubamxeHun nHoasaummn k 2%. B To e Bpems B
npecc-penuse nosiBuaacb Hoeast $ppasa, B KOTOPOM
NOAYEPKUBAETCS, YTO «B MOCAeAHME MecCsUbl He
Habnoganocb  AanbHeWwero  nporpecca B
AOCTUXKEHUM MOCTABNIEHHON KOMWUTETOM LEen Mo
NHPAALNUNY.

3anyuweHHble B FToHkoHre ETF Ha BTC

mETH
Mogkpennan cBOé BUAEHME co3aaHuA
Kpuntoxaba, loHKoHT 3anyctnn ETF Ha GUTKOUHbI
n 3dmpbl 30 anpens nocae NojayyYeHus

paspeweHna ot Kommnccnmn no ueHHbIMm Bymaram
n o¢btoyepcam (SFC). B obuen cnoxkHocTm
ynpasaatoowme aKTMBaMM China Asset
Management, Harvest Global, Bosera n HashKey
3anyctunum 6 ETF Ha 6UTKOUHBI M 3dup.

PocT reonoaMtMyeckom  HampsXXeHHOCTUM  Ha
BamxHem  BocToke,  yckopeHue  MHPAAUUY,
yXecToueHue JAeHEeXHO-KPeAUTHOM  MOJUTUKK
MUPOBBbIX LeHTpobaHkoB u cnaboe passutre BB
KnTasi B HacTosilee BpeMs ABASIOTCA 1aBHbIMM
puckamun ans rnobanbHon skoHomuku. O6 3ToM
coobuiaeT rasera «BepomocTu» cO CCbIIKOW Ha
0630p Economic Outlook aHa/IUTUKOB
OpraHusaumm 3KOHOMWYECKOro COTPYAHMYeCTBa
n passutus (O3CP). MaeHbIM 3koHOMKUCT O3CP
Knap Jlombapaennu 3asBUNa, 4TO
BbllleyKa3aHHble pakTopbl MOryT pa3spyWwuTb
«OCTOPOXHbIN ONTUMU3M» 3KCMEPTOB MO MOBOAY
nepcnekTuB pocTa MMPOBOro BBI1 B
CpeAHecpoYHOM  nepcnekTuBe.  PaspacTaHue
kKoHdAMKTa Ha BanxHem BocToke, no ee ciosaw,
MOXEeT npuBecTM K 6/J10KMPOBKE OCHOBHbIX
MOPCKMX TOProBbIX MapLIPYTOB U KaK C/eACTBME K
pOCTy rn06asbHbIX LleH Ha pas/InyHble KaTeropmm
TOBapoB W ycayr. Euwle oAHUM CyliecTBeHHbIM
PUCKOM A5 rno6anbHOM SKOHOMUKM MOXET CTaTb
HeonpeAeneHHOCTb  Ha  KMTAaMCKOM  PblHKE,
yteepxgaatoT B O3CP. Panee B O3CP nosbicnau
CBOW MpOrHo3 no pocty muposoro BBl B 2024
rogy Ao 3,1 npoueHTa. [peablAywias oLeHKa
3KCMepTOB NoZpasyMeBasia NoKasaTe/b Ha YpOBHe
B 2,9 npoueHTa. Takum obpasom, nokasartenb
pocTa rnobanbHOM 3KOHOMMUKM MOBBLICUAN Ha 0,2
m.n.

Typeukun Denizbank BHOBb

YXKeCcTo4us ycrioBus OTKpbITUA CHETOB

OAMH M3  KPYMNHEWWMUX Typeukux OaHKoB
Denizbank ¢ Hayana 2024 roga BHOBb YXKECTOYMA
YCNOBMA  OTKPbITUA  CYETOB  pPOCCMAHAM WU
NPaKTMYeCcKMn nepectan ogobpATb  NoaobHble
3aABKM. OTKa3sbl NPUXOZAT B TOM YUCAE KINEHTAM C
BMOAOM Ha XuTenbctBo (BHXK) wn nponuckoir B
Typuun. CuTyauma He CTO/Mb  KPUTUYHA, a
yXecToveHune NpPOBEpPOK BbI3BAHO
npoTmMBogencTemem obxoaa CaHKUMNA.
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